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 Mindspace Business Parks REIT IPO subscribed 38% on Day 1.Institutional subscription at 0.37 times.Retail subscription
at 0.40 times. Institutional category doesn’t include anchor portion.

 Indian Oil Corporation and Total (France), announced the formation of a 50:50 joint venture company that will
manufacture and market high-quality bitumen derivatives and specialty products for the growing road-building industry
in India. The two companies have already established a business relationship in India, notably in LPG and fuel additives.
The venture will set up manufacturing units across the country with cost-effective logistics solutions xplore the possibility
of catering to other South Asian markets.

 SpiceJet to operate first long haul flight on Aug. 1. To fly Indians from Amsterdam in the first flight.
 InterGlobe Aviation has announces another round of steeper pay cuts starting September. CEO Ronojoy Dutta in an

email to employees said that the company is taking deeper pay cuts to adjust cost structure down in line with the

Markets ended the session lower, with banks suffering heavy
losses

 The Reserve Bank of India (RBI) warned in its Financial Stability
Report that the gross nonperforming assets (GNPA) ratio of all
scheduled commercial banks may increase from 8.5 percent in
March 2020 to 12.5 percent by March 2021.

 The RBI in its semiannual report further said that the GNPA ratio
could rise to 14.7 percent under very severe stress if the
macroeconomic environment worsens further.

Global & Asian market overview
 European stocks ended mostly lower, as investors largely refrained

from making significant moves, looking ahead to more stimulus
announcements from the U.S. and other governments across the
world, and escalating U.S.-China tensions.

 Asian stocks turned in a mixed performance as signs
that coronavirus infections may be slowing and hopes for a new
stimulus deal in Washington offset simmering U.S.-China tensions.

 US stocks Following the pullback seen late last week, stocks moved
back to the upside during trading. The tech-heavy Nasdaq showed
a particularly strong upward move, as some traders cycled back
into big-name tech stocks.

Industry Buzz
 Yes Bank: State Bank of India stake in the Bank falls from 48.21%

to 30%, post follow-on-public offer.

Indices Close Previous Chg.%

Sensex Index 37,934.7 38,128.9 -0.5%

Nifty Index 11,131.8 11,194.2 -0.6%

NSEBANK INDEX 21,848.8 22,662.1 -3.6%

NSEAUTO INDEX 7,186.5 7,218.7 -0.5%

NSEIT INDEX 17,626.8 17,286.0 2.0%

Market depth Advance Decline T/O(bn)

NSE 533 1,368 564

BSE 835 1,842 34

Indices Close Previous Chg.%

DJIA 26,584.8 26,469.9 0.43%

NASDAQ 10,536.3 10,363.2 1.67%

S&P 500 3,239.4 3,215.6 0.74%

DAX 12,838.7 12,838.1 0.00%

CAC 40 4,939.6 4,956.4 -0.34%

FTSE 100 6,104.9 6,123.8 -0.31%

HANG SENG 24,603.3 24,705.3 -0.41%

SSE INDEX 3,205.2 3,196.8 0.26%

NIKKIE 225 22,730.5 22,751.6 0.06%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

ASIANPAINT 3.5 ICICIBANK -6.1

HCLTECH 3.1 ZEEL -4.0

INFY 2.6 HDFCBANK -3.5

ULTRACEMCO 2.3 AXISBANK -3.1

TCS 2.2 INDUSINDBK -2.9

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 56.1 51.1 5.0

STOCK FUT 325.3 326.8 -1.5
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reduced revenue. Ronojoy Dutta to take a 35% paycut. All executives at the level of senior vice president and above to
take a pay cut of 30%.Vice presidents and associate vice presidents to face a 15% cut in their salary. Dutta said it intends
to gradually reduce the number of days without pay as it adds back more flights.

 Adani Enterprises has signed a non-binding memorandum of understanding with the Government of Tamil Nadu for
exploring possibilities of setting up hyperscale data center facility.

 NBCC received projects work in Seychelles worth Rs 204.5 crore.
 Bharti Airtel: Hughes Network Systems, led by the U.K. Government and Bharti Enterprises, will acquire OneWeb out of

bankruptcy. Hughes has agreed in principle to invest $50 million in the consortium. Additionally, Hughes will continue as
a trusted technology and distribution partner to OneWeb, the Low Earth Orbit satellite operator.

 Bharti Infratel: Board has accepted resignation of D S Rawat as Managing Director & CEO with effect from Aug. 3.
 HDFC to consider raising funds on July 30.
 KPI Global Infra has commissioned additional 615 KW solar power project under captive power producer category with

two industrial customers.
 Birlasoft has joined the Bond-Pro Partner Ecosystem, providing its insurance sector clients digital services.
 Oil India stated on the blowout of gas well in Tinsukia stating that there was production loss of 254 MT of Crude Oil and

1.02 MMSCM of Natural Gas as reported. Cumulative loss since May 27 has been 17,071 MT Crude oil and 39.59
MMSCM of natural gas.

Earnings update-
 Bharti Infratel Q1 (Consolidated,QoQ) Revenue down 3.28% at Rs 3,505 crore (Est Rs 3,587crore) Net profit up 8.4% at Rs

704 crore (Est Rs 737 crore) Ebitda up 6.4 % at Rs 1,807 crore (Est Rs 1,813cr) Margins at 51.6 % vs 46.9% (Est 50.5%)
Tenancy ratio at 1.82 times versus 1.84 times (Est 1.84 times).

 Tech Mahindra Q1 (Consolidated,QoQ) $ Revenue down 6.7% at $1,208 million (Est $1,185 million) Revenue down 4% at
Rs 9,106 crore (Est Rs 9,000 crore) Net profit up 20.9% at Rs 972 crore (Est Rs 749 crore) EBIT up 25.3% at Rs 917 crore
(Est Rs 809 crore) Margins at 10.1% versus 7.7% (Est 9%).

 Bharat Electronics Q1 (Standalone,YoY) Revenue down 20.5% at Rs 1,670.6 crore (Est Rs 1,488 crore) Net profit down
73.6% at Rs 54.1 crore (Est Net loss at Rs 68 crore) Ebitda down 57.8% at Rs 146.7 crore (Est Ebidta loss at Rs 4 crore)
Margins at 8.78% versus 16.6%.

 Nippon Life India AMC Q1 (Standalone,YoY) Revenue down 30% at Rs 215.4 crore Net profit up 22% at Rs 149.6 crore
Other Income 2.8 times at Rs 98.8 crore Net Income higher due to strength in retail segment and cost efficiencies.

 United Spirits Q1 (Standalone, YoY) Revenue down 53.6% at Rs 1,030.2 crore (Est Rs 930 crore) Net loss at Rs 215.3 crore
versus Net profit at Rs 197.4 crore (Est Net loss at Rs 79 crore) Ebitda loss at Rs 77.6 crore versus Ebidta gain at Rs 395.1
crore (Ebidta gain at Rs 192 crore) Exceptional loss of Rs 75 crore due to Covid-19 related promotional program.

 Pfizer Q2CY2020 (Standalone,YoY) Revenue down 5.42% at Rs 514.9 crore Net profit up 10.4% at Rs 124.5 crore Ebitda
up 12% at Rs 186.2 crore Margins at 36.2% versus 30.5% Margins improve due to lower other expenses.

Results Today-
 UltraTech Cement, Nestle India, IDBI Bank, IDFC First Bank, RBL Bank, Castrol India, Hexaware Technologies, 3i Infotech,

Adhunik Metaliks, Greenlam Industries, HT Media, Max Ventures, Mirza International, NIIT Technologies, Quess Corp,
Sanofi India, Sunteck Realty, Tata Coffee, Welspun Corp.



Indian Macro
 Finance Minister Nirmala Sitharaman on Monday said banks have sanctioned Rs 89,810 crore to about 1.1 crore Kisan

Credit Card (KCC) holders to help farmers meet finances for kharif sowing and allied activities.

 RBI Governor Shaktikanta Das on Monday advised banks to proactively raise capital and not wait for a difficult situation
to arise amid the COVID-19 pandemic. Banks are staring at a risk of soaring bad loans due to the coronavirus crisis and
would therefore require capital to survive. As per the latest Financial Stability Report (FSR) released by the Reserve Bank,
gross non-performing assets of all banks may jump to 12.5 percent by the end of this fiscal under the baseline scenario,
from 8.5 percent in March 2020.

 The Centre has released over Rs 1.65 lakh crore as GST compensation to states for 2019-20 financial year, including Rs
13,806 crore for March, the Finance Ministry said on Monday. The total amount of compensation released for 2019-20 is
Rs 1,65,302 crore whereas the amount of cess collected during the year was Rs 95,444 crore.

Global Macro
 Gold prices hit an all-time high of $1945.65 per troy ounce on Monday amid a plunge in the USD and as concerns about

the global economic outlook and rising tensions between US-China boosted demand for a safe haven. Spot prices traded
as high as $1945.65 before paring gains to wrap around $1,937, beating the previous record set in 2011. Investors are
pricing expectations of a steady rise in inflation due to the Fed's relief measures and stimulus bills from the US Congress.
Also, the second waves of COVID-19 pandemic are emerging from China to Spain with the number of people infected
across the world crossing 16.2 million.

 New orders for US manufactured durable goods rose 7.3 percent month-over-month in June of 2020, following a
downwardly revised 15.1 percent jump in May and beating market forecasts of 7 percent. Demand for transportation
equipment jumped 20 percent, mainly due to motor vehicles and parts (85.7 percent) while defense aircrafts and parts
plunged 30.6 percent.

 The number of people registered as out of work in mainland France fell by 202.7 thousand from the previous month to
3.965 million in June of 2020. Unemployment among people aged 25 to 49 decreased by 130.5 thousand to 2.364 million,
and that among young people went down by 30.5 thousand to 0.590 million. Also, unemployment among those aged 50
or more dropped by 41.7 thousand to 1.011 million. Compared with the same month of the previous year, registered
jobless advanced by 580.8 thousand.

 The Ifo Business Climate indicator for Germany rose by 4.2 points from the previous month to a five-month high of 90.5
in July 2020, recovering further from an all-time low reached in April and beating market expectations 89.3. The gauge
measuring companies' expectations for the coming months improved considerably (97.0 vs 91.6 in June) following the
easing of the coronavirus-induced lockdown. In addition, firms assessed their current situation as slightly better (84.5 vs
81.3). Sentiment improved among manufacturers (-12.0 vs -22.7), service providers (2.0 vs -6.0), traders (-5.2 vs -14.2)
and constructors (-2.4 vs -7.7).

 Hong Kong trade deficit narrowed to HKD 33.3 billion in June 2020 from HKD 34.7 billion in the corresponding month of
the previous year. Imports dropped 7.1 percent to HKD 338.9 billion, mostly due to lower purchases of non-metallic
mineral manufactures (-51.1%); miscellaneous manufactured articles (-29.1%); and photographic apparatus, equipment
and supplies, optical goods, watches and clocks (-43.8%).





S1 S2 PIVOT R1 R2

ADANIPORTS 303 294 307 316 320
ASIANPAINT 1737 1692 1763 1808 1833
AXISBANK 423 417 435 441 454
BAJAJ-AUTO 2965 2899 3000 3065 3101
BAJAJFINSV 6089 6023 6202 6269 6381
BAJFINANCE 3113 3069 3197 3241 3324
BHARTIARTL 549 537 556 568 576
BPCL 446 434 456 469 479
BRITANNIA 3729 3703 3788 3813 3872
CIPLA 640 633 657 663 680
COALINDIA 129 128 130 131 133
DRREDDY 3947 3894 4017 4070 4139
EICHERMOT 20266 20108 20558 20716 21008
GAIL 96 95 98 99 102
GRASIM 562 557 574 579 590
HCLTECH 687 668 696 715 724
HDFC 1834 1810 1848 1872 1886
HDFCBANK 1066 1057 1085 1094 1112
HEROMOTOCO 2705 2661 2732 2775 2802
HINDALCO 155 152 158 160 163
HINDUNILVR 2196 2165 2216 2247 2267
ICICIBANK 344 336 365 373 394
INDUSINDBK 498 492 511 516 530
INFRATEL 190 188 194 197 200
INFY 930 907 941 964 976
IOC 91 89 94 96 98
ITC 193 191 197 198 202
JSWSTEEL 203 197 206 211 214
KOTAKBANK 1288 1264 1334 1357 1403
LT 894 886 904 912 923
M&M 583 579 591 595 603
MARUTI 5989 5891 6026 6123 6161
NESTLEIND 17267 17138 17341 17471 17544
NTPC 87 86 88 89 91
ONGC 80 79 81 82 83
POWERGRID 179 178 180 182 183
RELIANCE 2120 2088 2159 2190 2230
SBIN 184 182 189 191 195
SHREECEM 20813 20627 21201 21387 21776
SUNPHARMA 464 457 476 483 494
TATAMOTORS 100 99 102 104 106
TATASTEEL 348 341 351 357 360
TCS 2179 2146 2197 2231 2249
TECHM 649 631 660 678 689
TITAN 1026 1016 1049 1059 1082
ULTRACEMCO 3810 3736 3856 3930 3976
UPL 438 431 447 455 464
VEDL 108 107 111 112 115
WIPRO 265 263 269 271 275
ZEEL 140 137 148 151 158

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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